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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

MAR21 1346 3 1352 1342 1343 MAR21 124,70 0,65 125,10 124,20 124,05

MAY21 1361 2 1367 1360 1359 MAY21 126,70 0,55 127,15 126,30 126,15

JUL21 1375 3 1379 1372 1372 JUL21 128,65 0,55 129,10 128,25 128,10

SEP21 1390 4 1393 1387 1386 SEP21 130,45 0,55 130,90 130,05 129,90
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NUEVA YORKLONDRES

London ICE:

Supports: 1335, 1315 - 1310 & 1275
Resistances: 1375, 1395 & 1435

New York ICE:

Supports: 125,75, 123,00, 120,75 & 118,25
Resistances: 129,5, 131,25, 136,50 & 143,50
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last high low

1,1991 1,19932 1,19522

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

The USD has accumulated a rise of 1.5% against the Euro this week thanks to the release of fresh & good data in the North American country and the good

prospects for recovery.

The price of Brent is trading at highs almost a year ago ($ 59 / barrel). The OPEC would continue with global supply restrictions even if demand prospects
improve.

Expectations for a decline in the 2021/22 Brazilian coffee crop again confirmed, the Brazilian National Coffee Council has stated that the crop is likely to decline

by around 30% on a yearly basis due to the unusually hot weather last year; the Council did also state, however, that Brazil will have enough coffee to meet
global demand. The combined carryover from the 2020/21 crop as well as 2021/22 production expected to be able to fulfil demand in the next season. The

Council also stated that following recent rainfall, the outlook for the 2022/23 crop has also improved.

StoneX published the results of its Brazilian crop tour past Thursday. In summary, for 2021/22 forecasts overall production at 51.4 million bags, representing a

21.1% decline in yearly output. Robusta production is forecast at 20 million bags with 14.2 million been originated from the State of Espirito Santo, 2.9 from
Rondonia and 2.4 from the south of Bahia. Arabica output is estimated at 31.4 million bags.

The Brazil government have reported that the country’s green coffee exports for the month of January were total of 3,698,000 bags (974,550 bags or 35.78%

higher than the same month last year).

February started with high temperatures and moderate rains over Sao Paulo Mogiana, South of Minas and north of Espirito Santo. All the other areas stayed dry

but the weather is changing with a wet cold front approaching Southeast tomorrow and through the weekend. Rainy conditions should then re-start from the
middle of next week forwards. Temperatures should fall then and mild weather conditions should prevail.

A Reuters poll suggested the Brazilian local currency will hold in last month’s trading range in the short term between 5.20 and 5.50 following discussions over
the new stimulus plans aimed at nurturing an economic recovery. The BRL widened to a settle of 5.4320 last night.

There are only nine days of the Vietnamese and Chinese Year of the Rat left and seven trading days ahead, for Vietnamese robusta coffee farmers and exporters

before the country closes for the coming holidays that start on Friday 12th February. This in observance of the Tet New Year, which will bring in the Year of the
Buffalo.

Farmers in the Central Highlands, Vietnam’s coffee-growing capital, sold coffee at 31,500-31,700 dong ($1.37) per kilogram, compared with a range of 31,200-
32,000 dong a week ago.

The challenge on the logistical front meanwhile, with no clear sign of abating soon, is the extremely high demand and very short supply of container equipment

and space on vessels, which has compounded over the past months across Asia. This situation is spiraling into costly situation in Vietnam, where the peak of the
coffee harvest has seen volumes of new crop coffees flow to Ho Chi Minh City, and a bottleneck forming as coffee shipments are stalled, with exporters lacking

the resources to meet both container demand and the associated rising freight costs that have exacerbated the situation. These shortages have been mostly
attributed to the slow turnaround pace of shipments to consumer markets, where the lack of normal flow of goods has resulted in containers being held back in
ports or places of destination, which is escalating congestion across the main shipping trade routes.

Coffee farmers in Vietnam probably sold 42% of the 2020-21 crop as of Jan. 31st, just 3 percentage points below sales at the same time last year, according to

a Bloomberg survey of 11 traders and analysts.

The Colombian Coffee Growers Federation announced that January output rose 3% on a yearly basis to 1,081,000 bags. Exports also rose 3% to 1,102,600

bags.

Honduras - In the season ending September 2020, exports may be 5.6 million bags, down 11% from a September forecast at 6.29 million, the Honduran Coffee
Institute said. Hurricane damage, labor hurdles linked to the coronavirus pandemic and crop disease after excess rain spurred the reduction in the estimate. The
revised figure topped a projection by the nation’s main export group at 5.3 to 5.5 million bags.

Costa Rica exports for January fell 37.4% from a year earlier. Exports for January were at 49,327 bags vs. 78,804 a year earlier.

Uganda Coffee Development Authority said Tuesday that Uganda's coffee exports rose 28% in December. Coffee shipments in December, the third month of

the 2020-21 season, increased to 422,922 bags from 330,248 a year earlier. The value of coffee exports rose 18% to $38 million as farmers released more
stocks to the market, defying coronavirus-related disruptions.

Kenya informed that their October-January sales were up 8.8% on a yearly basis because of an earlier picking of the main harvest. Sales rose to 132,149 bags
from 121,447 in the same period the year before.

India’s production estimated to rise to 5.3 million bags, enabled by favorable weather as yields of Arabica and Robusta improve. Exports projected at 3.5 million

bags. New crop harvest is in full swing in most parts with dry weather helping harvesting and drying process.

The Indonesian government trade data from Sumatra, which is the leading coffee producing island within Indonesia, has reported that the coffee exports for
the month of January were 29,878 bags or 18.20% lower than the same month last year, at 134,265 bags.

Embattled Chinese coffee chain Luckin Coffee Inc. filed for Chapter 15 bankruptcy in New York, less than a year after the company said that more than a

quarter’s worth of business may have been faked. The move will protect the company from lawsuits by U.S. creditors while it reorganizes in China, where it runs
several thousand outlets. All its coffee shops will remain open for business and the Chapter 15 petition will not materially affect the company’s day-to-day

operations.

Certified NY Arabica stocks increased by 5,645 bags to 1,621,180 bags. Pending grading 146,662 bags.

A Reuters poll taken with eleven leading trade and market analysts has concluded that the present October 2020 to September 2021 global coffee surplus shall

be approximately 8 million bags, but that with the combination of a biennially bearing smaller 2021 Brazil crop and steadily recovering global consumption, that
there shall be a global coffee supply deficit of approximately 7.75 million bags for the next October 2021 to September 2022 coffee year.
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This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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The United Kingdom is now an official member of the International Coffee Organization (ICO). The UK has completed the process of accession to the ICO and

became an independent member on 1st January 2021. ICO members currently account for 97% of world coffee production and exports and over two-thirds of
coffee imports.
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